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26 Mzizi Court receives
funding from World bank
Private Lending Arm -
International Finance
Corporation (IFC)

Full story on Page 6
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04 MESSAGE FROM THE MD

Irom the Managing Director

Greetings from the Centum RE Family,

We are delighted to share a major milestone that marks a new chapter in our
commitment to deliver.

This month, we are proud to announce that we have drawn down the KES 2.6
billion funding from World Bank’s Private Lending Arm-International Finance
Corporation (IFC) towards the development of the 26 Mzizi Court project at
Two Rivers. This milestone is a global endorsement of our mission to deliver
quality, aoffordable, and green homes, as well as shape the future of
sustainable cities in Africa.

The 26 Mzizi Court is our flagship green affordable housing project at Two
Rivers, and the largest EDGE-certified portfolio project to date. Mzizi was
thoughtfully designed to deliver functional and aesthetic units that provide
safe, convenient, and vibrant community spaces. The project also stands out
for its promise of high rental yields and significant utility cost savings, thanks to
sustainable design features that enhance long-term value for both residents
and investors.

IFC’s backing is not only monetary but also strategic in the sense that Centum
RE will benefit from IFC’s global expertise and advisory support to strengthen
the company’s sustainability, governance, and operational frameworks. This
will enable us to efficiently scale our operations and deliver all our projects.

We are grateful to everyone who has already committed to making 26 Mzizi
court their home, thank you for your belief in us. For those still considering it,
there has never been a better time to take that step. We are building more
than homes; we are building the future together

Kenneth Mbae
Managing Director, Centum Real Estate
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IFC FUNDS CENTUM RE'S g%

Crirans

HOUSING PROJECT £l

Monday,16th June 2025 ol

IFC disburses KES 2.6 billion to Centum RE to fund
construction of 2,000 affordable homes

Nairobi, Kenya. Centum Real Estate (Centum Re) has received KES 2.6 billion funding
from the International Finance Corporation (IFC), sefting in motion plans to build
affordable 1,240 housing units at the Two Rivers Development.

The deal with the World Bank’s private lending arm, IFC, marks a strong stamp of
approval for Centum Re's multi-billion-shilling housing projects.

The funds will be deployed in construction of green, affordable homes within the Mzizi
project at the iconic Two Rivers residential and commercial complex.

“The facility allows Centum RE to take a
long-term view and develop housing
communities of scale in the region,” said the
Cenfum Re Managing Director, Kenneth
Mbae, regarding the IFC funding that is
repayable in 7 years.

“The project is located in Two Rivers, a prime
mixed use urban node located within
Kenya’s Diplomatic Blue Zone in northern
Nairobi and where the Company currently
resides,” notes IFC in its project assessment
notes.

Centum Re in 2023 paid up a Sh3 billion bond that it issued to finance its housing projects,
reflecting its strong credentials in the real estate space.



The planned green houses are defined as resource efficient homes that achieve more
than 30% saving in energy, water and the embolden materials.

The homes, which will be priced at between KES1.9 million and KES10 million, are cleverly
and infentionally designed to allow for adequate natural lighting and cooling, which
provides a high quality of life.

“The homes are expected fo be constructed in phases. The first phase is already
significantly advanced with 600 houses already completed and sold out,” said Mr Mbae.

Centum Re has a land bank of more than 8,000 acres in East Africa situated in prime,
urban and peri-urban locations. The developer has a long-term strategy to capitalize on
similar housing opportunity and challenges facing major cities in Sub-Saharan Africa.

“Centum RE is now a dominant homes
brand, with a solid tfrack record of raising
and repaying capital coupled with @
demonstrable reputation of building mixed
use communities in Kenya & Uganda,” said
Mr Mbae.

He believes in sticking to the time-tested
strategy of executing pre-sales for projects,
as a way of testing customers appetite. The
IFC funding, Mr. Mbae believes, will help to
attract even more investors to Centum Re
projects.

“IFC is an aspirational partner to many businesses. We believe success attracts more
success and other institutions will keen to partner with Centum RE.”

Centum Re is a fully owned subsidiary of the Nairobi Securities Exchange (NSE) listed
Centum Investment Company Plc.

Ends...

254-747-019-977

sales@tworivers.co.ke
9" Floor, South Towers, Two Rivers Malll




CONSTRUCTION UPDATES
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Construction

Nairob

Take a sneak peek into the latest construction updates on your new

home! We are excited to share the progress & milestones as your
property comes to life. Watch as each detail comes together, bringing
you closer to the day you can step into your completed home. For more

detailed updates or any specific inquiries, feel free to contact Centum

Real Estate's offices using the information provided below:

+254 747 0199 77
centum.re@centum.co.ke

We are here to keep you informed every step of the way.
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CASCADIA

Construction Updates

Basement Fire Fighting Piping

Limuru Road Facade

Tiling in Block D and E

Cascade Skimming Works



External Main Doors

Block D and E river facade

Cascade level 2 slab



Cascadia

The construction of Cascadia Apartments is being carried out in multiple phases to ensure a
smooth and efficient process. Phase 1A focuses on the finishes of Blocks D and E, which are
currently being fast-tracked on site.

While Phase 1A is underway, the team is in the final stages of finalizing the necessary plans
to accelerate work on Phase 1B (Blocks A, B, and C) in Q2 2025, ensuring steady progress

across the entire project.

This phasing will ensure efficient progress of the remaining workstream at Cascadia
Apartments.

June Progress July Targets

Block D Block D

Basement level -1 and -2 wall and ceiling Level 1 Apartment units floor tiling
skimming

Basement level -2 Fire Fighting piping I

River Facade External Platerworks

River Facade External Platerworks
Level 5to 10 Aluminium windows glass
I

panels- Limuru facade

Level 10 7 Intemal wall skimming G
Cascade D Internal ceiling and wall [ ..

skimming

Level 12 to 14 Floor sareed [N

Level 5 to 10 Aluminium windows glass
panels- Limuru facade

Level 1to 7 Internal wall skimming

Cascade D External and Internal
plasterworks

Level 12 to 14 Floor screed

75% 80% 85% 90% 95% 100% 105%
0% 20% 40% 60% 80% 100% 120%
Progress Achieved W June Targets

Block E Block E
Basement level-1and -2 wall and ceiling ski EBasement level-2 Fire Fighting piping I
Cascade E External and Internal plasterworks Cascade E Internal ceiling and wall skimming
3br+ DSQ Sh . 3br+ D5Q Showhouse I
Level 5ta 10 Aluminium windows glass panels- Limuru facade Level 5 to 10 Aluminium windews glass panels- Limuru facade |
Level 1te 5 Aluminium windows frames- River facade Level 5 ta 10 Alum injum windows frames- River facade I
Level 11o 7 Internal wall skimmi . Level 1to 7 Intemal wall skimming I
Level 1to 4 tiling in the apartment units Level 1to 4 tiling in the units I
Level 12 to 14 Floor screed Level 12 to 14 Floor screed
o 20% A% 6% BO% 100%  120% 0% 200 Aok 60% OGS 100% 120%

“ Progress Achieved  ®June Targets

External Works External Works

Boundary wall along Limuru road-
foundation works Boundary wall along Limuru road-
foundation works

0% 10 Z0% 30W 4D% SO 60% T B0 0% 10% 20% 30% 400 50% 60% 70% B80%

12



Block A B & C Status

Block A Progress

Internal Masonry works

External Masonry works

Super Structures (level 1to level 11 slabs
done)

Sub structures

"

0% 20% 40% 60% 80% 100% 120%

Block B Progress

External aluminium window frames
Internal wall skimming

Internal door frames

Internal floor screed

External plasterworks-Two rivers facade
External plasterworks -River facade
Internal Masonry works

External Masonry works

Super Structure

Sub structures

0

=S

20% 40% 60% 80% 100% 120%

Block C Progress

Cascade floors level -2 slab {FOI'I'I"IWOI"( _

ongoing)

Cascade floor columns (Level-3t0-2) | N

Cascade floors level -3 slab

Super Structures (level 1 to level 5 slabs done)

sub structures N

0% 20% 40% 60% B80% 100% 120%



CASCADIA

ShowHouse

+254 747 0199 77
centum.reecentum.co.ke
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CONSTRUCTION UPDATES

265 Elmer One
Apartments

June Progress July Targets

Block A; Internal & external walling

Block B external plaster

Block A; level 4 masonry walling

Block C; Intemal plaster

Block C; Internal plaster
0% 20% 40% 60% 80%  100% 120%

W Progress Achieved B June Targets 0% 20% 40% 60% B0%  100%

Level 4 Masonry Walling

Block C Internal Plaster




26 MZIZI COURT

CONSTRUCTION UPDATE

With the IFC funding now officially in place, we are excited to share that

Mzizi Court has resumed full-scale construction. This next phase will see
us complete Blocks B and C, while also breaking ground on Blocks D and
E for an accelerated construction.



26 MZIZI COURT
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15th-16th Floor Column Reinforcement Works

June Progress July Targets

Block B

=
o
o
-~
w

Level 7 internal plaster

15th-16th floor columns; formwork,
reinforcement and concreting

Level 12 internal and external...

15th floor slab; formwork,...

Ground floor retrofit works

[

Ground floor beams

|
15th-16th floor columns;... I

]

|

0% 10% 20% 30% 40% 50% Ground floor retrofit works

m Progress Achieved  mJune Targets 0% 20% 40% 60% 80% 100%

Block C Internal plaster level 1

Internal walling in level 11 & 12

Block C
|
|
15th - 16th floor column 16th -17th floor column... I
reinforcements and formwork
level 16; slab,... I
|
|

15th -16th floor column concreting
0 0.2 0.4 0.6 0.8 1 1.2

M Progress Achieved B June Targets 15th - 16th floor column...

0% 20% 40% 60% 80% 100%



ShowHous®

+254 747 0199 77

centum.reecentum.co.ke
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Construction Updates ;
Vipingo Projects

Welcome to the Construction Updates section for Phase 2 of our Vipingo
development! We are excited to announce that Phase 2 has officially commenced,
and we will be sharing regular updates on the progress right here. Stay tuned to
see how your future home is taking shape. If you would like a more detailed
update or have any questions, feel free to contact Vipingo Development's offices
directly at:
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CONSTRUCTION UPDATES

Awali Estate - Phase 2

Awali Bungalow Show house
June Progress July Targets

Landscaping Maintenance and additions

Landscaping Maintenance and additions _

Dtk 00000

Unit furnishing and interior décor

Unit furnishing and interior décor _

0% 20% 40% 60% 80% 100% 120%

=]
=]
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Achieved MTarget

Awali Maisonette Show house

June Progress July Targets
External areas L Works

Extermal and 5on Network External areas Landscaping Works

Internal Staircase Fabrication and finishing | External Manholes and Reticulation Network

Door Frames and Doors Fixing

Electrical cable pulling and fittings installation 7
- ! Internal Staircase Fabrication and finishing
Sanitary ware Installation

Fixing Sanitary ware Installation

Roof Floor Screeding and Waterproofing Works g Roof Floor Screeding and Waterproofing...
Ground and First Floor Extemnal Walls Paint and Skimming . Ground and First Floor External Walls Paint...
Works

Internal and External Walls Paint Works

Internal and External Walls Paint Works

Ground and First Floor Tiling Works
Ground and First Fleor Tiling Weorks

First Floor Screeding and Water Proofing...

First Floor Screeding and Water Proofing Warks

% 20 40% 50% 80% 100% 120% 0% 20% 40% 60% 80% 100% 120%

Achieved WTarget

Awali Phase 2 Rollout

Progress Target

Interior Design Finalization [ Ground Breaking

Rates review with potential Contractors I Contract Awarding to Main Contractor
Value Engineering o — Interior Design Finalization

Preliminary costin
ry e I Tendering and Bid invites

Design Finalization o —

Value Engineering

0% 20% 40% ©60% 80% 100% 120%
0% 20% 4l BN 80% 1009 120%

Achieved mTarget
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CONSTRUCTION UPDATES

1255 Palm Ridge
Apartments

June Progress

Interior Design Finalization
Value Engineering
Preliminary costing

Design Finalization

0% 20% 40% 60% 80% 100% 120%

Achieved M Target

July Targets

Ground Breaking
Interior Design Finalization
Contract Awarding to Main Contractor

Tendering and Bid invites

Value Engineering

0% 20% 40% 60% 80% 100% 120%
25
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KINGSWOOD PARK
HOMEOWNERS CONSTRUCTION
PROGRESS




KINGSWOOD PARK

PHASE 3
ROAD WORKS




CONSTRUCTION UPDATES

Kingswood Park

June Progress

Phase One

Gate Signage and Road Signage

General Landscaping Maintenance Works
Court 6,7,8, and 9 Internal Roads Ballast...
Court 6,7,8, and 9 Internal Roads...

Court 6,7,8, and 9 Plots clearance

Court 6,7,8, and 9 Landscaping...

KPLC Power Application to active...

0% 20% 40% 60% 80% 100% 120%
Achieved N Target
Phase Two
Ballast chips spreading on Roads in...
Courts 12-17 Road Channels and Storm...
Other Plots Land Clearance and...
Landscaping Works(Courts and roads...
Road Works (final layer and grading)
Electrical Reticulation Design by MEP...
Potable and Water Reticulation Network
Sewer Reticulation Network 5 . 5 . . )
0% 20% 40% 60% 80% 100% 120%
Achieved M Target
Phase 3
Landscaping Works(Courts and roads tree... gy
Electrical Reticulation Design and Contract... gugy
Gate and Guard House Designs and... gy
Electrical Perimeter Wall Installation gy
Civil Works Design Works s
Potable and Water Reticulation Network... gy
Stripping of Top Soil and carting away from ... oy
0% 20% 40% 60% 80% 100% 120%

Achieved ETarget

July Targets

Phase One

Solar street lighting
Gate Signage and Road Signage

General Landscaping Maintenance Works
Court 6,7,8, and 9 Internal Roads Ballast
Spreading
Court 6,7,8, and 9 Plots clearance
Court 6,7,8, and 9 Landscaping
Works(maintenance and tree planting)

KPLC Power Application to active
Construction Sites

0% 20% 40% 60% 80% 100% 120%

Phase Two

Ballast chips spreading on Roads in...
Courts 12-17 Road Channels and Storm...
Other Plots Land Clearance and...
Landscaping Works{Courts and roads...
Road Works (final layer and grading)
Electrical Reticulation Design by MEP...

Potable and Water Reticulation Network

Sewer Reticulation Network

0% 20% 40% 60% 80% 100% 120%
Phase 3
Landscaping Works(Courts and roads tree
planting) ==
Electrical Reticulation Design and Contract E——
Awvrard
Gate and Guard House Construction [
Electrical Perimeter Wall Installation [N
Civil Works Design Works I
Potable and Watear Reticulation Natwork
: |
Design and Contract Award
R e .
from the internal roads
0% 20% 400 60% BO% 100% 120%

29
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A member of Centum Group

EARN FROM
REFERRALS!
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of Sale VaIue*

Help your family & friends find their ideal property &

get rewarded with our enhanced referral program.

Earn Up To [ {3k 3 [0 Mele]e)
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Applies to sales recorded from 27th Jan 2025 ;:!, *T& Cs apply


https://forms.office.com/r/fvVN8iCcWA

VIARIEEO
DEYEECPRMRYT
PLISITED

A e SEr SFE et Erolip Grovr

at Vipingo

EXCLUSIVE 1/2 and 1 ACRE FULLY SERVICED RESIDENTIAL PLOTS

1/2 ACRE AT KSH 10M :
1 ACRE AT KES 20M VIPINGO’s New

Address of Prestige

Pay 10% deposit, balance in flexible instalments

Ideal for those who need to build their own space, with a complete set of
amenities.

No design restriction, just height restriction to ground plus 1, and 30%
greenery on site

INFO@VIPINGODEVELOPMENT.COM +254 747 019 978



THE REAL CONVERSATION

The go-to podcast for everything Real Estate

Bui din.; Wealtl

Personal Finance Strategies

for Real Estate Success in Kenya
Watch on I8 YouTube Sponsored By Centum Real Estate

Do you want to learn about the
current real estate trends? How to
invest in real estate? or how to
increase your investment value? Then
‘The Real Conversation” 'is —your
perfect companion. Join Mercy and
Ednah every Thursday at 4pm on
Youtube and Spotify for very
entertaining and educative real estate
insights.

Follow our social media platforms to
stay up to date on the conversation

SPONSORED BY CENTUM REAL ESTATE

NEW EPISODES EVERY WEEK

@therealconversationke ®

@Spot’rlv The Real Conversation Ke O W ° 5
d' TikTok @therealconversationke

@ Centum Real Estate



https://open.spotify.com/show/24v8kxE0hStOtSqQeGH7bs
https://www.instagram.com/therealconversationke/
https://www.tiktok.com/@therealconversationke
https://youtu.be/M8vjOTugdMU

VIERIEEO
DERFECPRMRYT
PLIMITED

A eSS EFERTRFERp Grour

at Vipingo

3 BEDROOM (ALL ENSUITE) TOWNHOUSES

e
N
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PRICE AT

Pay 10% deposit, balance in flexible instalments

INFO@VIPINGODEVELOPMENT.COM +254 747 019 978



Event Gallery

Centum RE Sponsored Team at the UK Diaspora Football Centum RE Team together with Martin Kariuki at
Tournament the New Cities Summit by the Chartered Cities
Institute

Wycliff Mairura, Sales and Marketing Manager during Vipingo Development Team at their weekly
the VDPLC Partners Cocktail and Award Ceremony Tree Planting exercise

e |

Martin Kariuki, General Manager VDPLC and other Benedict Otwona speaking at the Africa Women
panelists at the New Cities Summit at Ole Sereni Transformative Summit at the Hyatt Regency Hotel
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Centum Real Estate is exated to announce that you can now explore our Nairobi portfolio
like never before with immersive virtual tours!
Now, you can effortlessly view any property by simply clicking on the project you're
interested in below and experience every detail up close and get a true sense of what each
property has to offer. Start your virtual tour today and discover the perfect one for you!

Elmer-Kasarani
Click here for Studio Tour
Click here for 2 Bedroom Tour

TI9§
99993

A41179717

- ABRRBRAARALE

P

Riverbank
Click here for 1 Bedroom

Tour

Click here for 2 Bedroom

Tour
Click here for 3 Bedroom

Tour

Mzizi Court
Click here for
Tour

Click here for
Tour

The Loft Residences
Click here for 4 Bedroom Duplex with

Garden + DSQ
Click here for 4 Bedroom Duplex
+ DSQ Tour

Cascadia Apartments

1 Bedroom Click here for 1 Bedroom
Tour

2 Bedroom Click here for 2 Bedroom
Tour

centumre.co.ke | +254 747 019 977 |centum.re@centum.co.ke


https://my.matterport.com/show/?m=rnH7vjkFNve
https://my.matterport.com/show/?m=rnH7vjkFNve
https://my.matterport.com/show/?m=DYRiw5LYYxC
https://my.matterport.com/show/?m=DYRiw5LYYxC
https://my.matterport.com/show/?m=WkG1euNo6Xf
https://my.matterport.com/show/?m=WkG1euNo6Xf
https://my.matterport.com/show/?m=PJRUw1nE1hZ
https://my.matterport.com/show/?m=PJRUw1nE1hZ
https://my.matterport.com/show/?m=A9HzKgSU9Nv
https://my.matterport.com/show/?m=A9HzKgSU9Nv
https://my.matterport.com/show/?m=Ft3pAoqXbjb
https://my.matterport.com/show/?m=7d6aRd9LXuL
https://my.matterport.com/show/?m=WwcxNo7Uwx4
https://my.matterport.com/show/?m=WwcxNo7Uwx4
https://my.matterport.com/show/?m=4f67CViJCwc
https://my.matterport.com/show/?m=4f67CViJCwc
https://my.matterport.com/show/?m=6qeHSf4ysQx
https://my.matterport.com/show/?m=6qeHSf4ysQx
https://my.matterport.com/show/?m=HrYQeqaDDdr
https://my.matterport.com/show/?m=HrYQeqaDDdr

VIPINGO
DEVELOPMENT
PLC

Vipingo Development Limited is excited to announce that you can now explore our
portfolio like never before with immersive virtual tours!

Now, you can effortlessly view any property by simply clicking on the project you're
interested in below and experience every detail up close and get a true sense of what each
property has to offer. Start your virtual tour today and discover the perfect one for you!

Awali Estates
Click here for Awali 8 Bedroom Tour

1255 Palm Ridge

Click here for 1 Bedroom Apartment Tour

Click here for 2 Bedroom Apartment Tour

Click here for 8 Bedroom Apartment Tour

www.vipingodevelopment.com | +254 747 019 978 | info@vipingodevelopment.com


https://my.matterport.com/show/?m=VHVFEZyRTTG
https://my.matterport.com/show/?m=FaVZML2Gg6J
https://my.matterport.com/show/?m=xdfVAiK7R8G
https://my.matterport.com/show/?m=2gc36NAu7hE
https://my.matterport.com/show/?m=2gc36NAu7hE
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CENTUM

9TH FLOOR, SOUTH TOWER, TWO
RIVERS P.O. BOX 10518-00100 NAIROBI,

KENYA
Nairobi Office Vipingo Office Entebbe Office
+254 747 01 99 77 +254 747 0199 78 +256 707 76 40 20
centum.re@centum.co.ke info@vipingodevelopment.com sales@pearlmarina.co.ug
www.centumre.co.ke www.vipingodevelopment.com www.pearlarina.co.ug

Follow us on:

¥ @CentumRe / @vipingoltd

in Centum Real Estate / Vipingo Development Limited
centum_re / vipingodevelopmentlimited

d~ @centumrealestate / @vipingodevelopmentltd
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